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Abstract :

Traditional banks provide financial services that we can not get
rid of them, in that banking businesses are considered the nerve of the
economic activity in every state. However, the bank’s work based on
usury is not a necessity that with-out it the bank can not play its role in
facilitating dealings. When Islam prohibits usury, it allows sale and
financial dealings based on the realization of justice and equality thus,
the Islamic substitute for the system of usury based on benefit is a
system sharing profit and loss. This substitute is no longer a theoretical
issue, but with the emergence of Islamic banking, it became a concrete
reality and a practical application that provides services that meets the
clients want and need within the frame-work of the observance of the
provision’s Islamic jurisprudence. As there was a tendency towards
Islamic banking by changing some traditional banks or some of their
branches to work according to the Islamic jurisprudence, this is because
of the successes that Islamic banking achieve. The Saudi El Jazira bank is
regarded as the pioneer in the field of Islamic banking, it goes on in its
strategy towards excellence by innovating and providing recent banking
services and products that corresponds with the provisions of Islamic
jurisprudence. Also, it succeeds in improving the level of the
performance by increasing accomplished earnings and dues.
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