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Abstract : 
Disclosure and transparency are fundamental pillars of 
governance. They contribute to providing the financial markets 
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with future information and thus increase the volume of 
investment in them, especially in the emerging ones. Hence the 
importance of disclosure in maintaining the credibility of 
information received in these markets, This information 
contributes to the revitalization of the markets and works to 
achieve their efficiency, thus showing the relationship between 
the availability of information and the application of the 
principles and procedures of governance. 
The focus of the research is on the importance of transparency 
in the disclosure of financial information and data in the 
development of emerging financial markets, where reference 
was made to the Egyptian financial market. 
Keywords: Disclosure, Transparency, Governance, Emerging 

Markets,  Egyptian Stock Exchange. 
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