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 خصائص الاستدانة في المؤسشات الصغيرة والمتوسطة: 
حالة الجزائر

 أ.بوفليشي نجمة
 سكيكدة- أوت  جامعة  

Abstract: 
This study aims to find the characteristics of financial 

behavior of small and medium enterprises, using a database of 
116 Algerian Firms, with reference to theories of financial 
structure and their contribution to the interpretation of 
borrowing in this type of Firms. After carrying out the 
appropriate statistical tests, the study found a negative 
relationship between profitability and total debt and short-term 
debt, a positive relationship between growth rate and short-
term debt, and a positive relationship between guarantees and 
medium and long-term debt. 
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