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An econometric study of the contribution of zakat to achieving economic
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ABSTRACT:

This paper aims to highlight the role of zakat to achieving economic growth, through
an econometric study on a sample of Islamic countries, namely using Panel data models
during the period 2003-2018. The study revealed that there are differences in the impact
of zakat on economic growth in the countries under study, and this is due to the
discrepancy between the growth levels of these countries, and the differences between
the systems of collecting and disbursing zakat. In some countries, zakat is obligatory, but in
some countries it is voluntary. In addition, some of these countries have a very old

experience with zakat, and other countries have a recent experience. It was also shown
that there is a positive impact of zakat on economic growth in the long term, if zakat
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collections increase by 1%, the per capita share of the gross domestic product will increase
by 0.21%.
Keywords : zakat, economic growth, Panel data.
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Redundant Fixed Effects Tests
Equation: EQO1
Test cross-section fixed effects

Effects Test Statistic df. Prob.
Cross-section F 1231.810568 (357) 0.0000
Cross-section Chi-square 267.974918 3 0.0000
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Caorrelated Random Effects - Hausman Test
Equation: EQO1
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sqg. d.f. Praob.

Cross-section random 3695431705 3 0.0000
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