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Abstract :

This study aims to examine the requirements for developing regulatory frameworks to ensure
the successful issuance of Islamic sukuk in Algeria. To address this issue, the study highlights
various concepts related to Islamic sukuk, including the motives behind their issuance, their
types, and their stages. It also reviews the regulatory frameworks governing this financing
instrument in leading countries in the field, as well as the challenges they face. Finally, the
study explores the reality of sukuk in Algeria by assessing the legislative and regulatory
developments concerning their issuance and the challenges associated with enhancing these
regulatory frameworks. The study concludes that, although Algeria has begun establishing an
initial foundation for issuing Islamic sukuk, activating this market and ensuring its effectiveness
remain contingent upon completing the development of the regulatory framework in order to
enhance the success of such issuances and achieve their intended objectives.

Keywords: Islamic Sukuk, Regulatory Framework, Financial Market.

JEL Classification : G15, G18, G10.
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