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Islamic Sukuk and Their Financing Dimensions in Supporting the Fiscal Sustainability of the
State: A Case Study of the Saudi and Algerian Experiences
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Abstract : This study aims to analyze the role of Islamic sukuk in supporting the fiscal sustainability of
the state by evaluating the Saudi and Algerian experiences in issuing sovereign sukuk. The study
demonstrates that the Saudi experience represents a successful model, which, through its institutional
regulatory framework, regular issuances, and active financial market, has managed to establish sukuk
as an effective instrument for achieving the various dimensions of fiscal sustainability. In contrast, the
Algerian experience remains recent and requires strengthening the regulatory framework, developing
the financial market, and expanding the investor base in order to achieve the desired outcomes. The
study concludes that Islamic sukuk can contribute significantly to achieving fiscal sustainability,
provided that an appropriate legislative and institutional environment is in place. In this regard, the
Saudi experience serves as a valuable reference from which Algeria may benefit in its future steps

Keywords: Fiscal Sustainability; Islamic Sukuk; Saudi Experience; Algerian Experience.
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